DFODC

/( 0$*$=,1( " ,1)250$7,21 &2008"
'( &8;%$& ' $8'(
6(37(0%5( 2&72%5( 129(0%5(




/ «\W D XQH QRXYHDI IRLY «\W P DUMX« SDUGH QRP EWHX[ P RP HQW GH SDURJHVH
GH FROVYIDOW ) VAWV DQIP DMRQV  IHQFRQWHYV DAWRADWYHY HWUHQGH] YRX)
FXEXUHY RQM) WP « @ EH®I VDVRQ RITDQWE FKDFXQ QRAFDMRQ GH VH UHAWRXYH
HWGH UHQI RIAHUGN @HQV TXLI RQAD YMVBQWY GH QRAH FRP P XQH

/ D UHQAKH D SUV B LHDLY DYHF VRQ BWGDPRMWY G« Y«QHP HOW HWGH SURVIV
FROPWY WP RUIQDQWGXQH YIB! YLYDQM VRIGDILH HWUAVROP HOWVRXU<H YHU

@YHUU

' DQVOIP P H«@Q VRXYUH G«VRUP DIV ®I WP SV GX WDYDIGHWGH @ SLRMPARQ

/ HV FKDQWHLY VH G«SBRIHQW GX F - XUGX YIHX[ ERXW DX] TXDUAHY QRUG FKDTXH
VHAMXUE«Qx! LELH G XQH DIMAQWRQ SDUAEX@ LH

" HV HIRUV FROMIX«V TXL VH WDGXIVHQMARQAS WP HQW DX VHUYIFH GH VRXV ®)
KDEMIQW

$EW/ TXH BV SIRWW HQI DI «V SRXU VDFK2 YHQWRX VH FRQPUMUHQW UL«
GH @XWRP QH QRXVIQYW ¢ QP DIH GH @ QDWLH TXLVDSDMH ¢ @ Wk ®f IRQ HWE T
SUSDUDARQ

0 DIV FHWH VDIVRQ VDIMDXWL SDURLY VH P RQAHU SOV LXGH (@1 QRXV LDSSH®M! @
QPFHVWW G-WH SU-W | DFH DX[ D@DV FIP DA XHV HWDX] UVTXHV QDWUHY

& HVW GDQV FHW HVSUW TXH QRXV DYRQV WYl QRWH 3@Q &RP P XQDO G
6DXYHIDUGH 3&6 DILQ GH UHQ RUAHU® FRRUGLODWRQ HWOH [ LEDAW GHY VHRRXWY HC
FDV GXWHQFH

9RXVWRXYHH GDQV FH EXEMD B QRXYHDX ' RFXP HOWG,QIRWP DARQ &RP P XQC
VXU GV 5IVTXHV 0 DMXW ' ,&5,0 DFFRP SDIQ« GXQ 3&6 DX |RUP DWIDP LaIX
FRQEXV SRXU IQIRUP HU HAWHQMELDHU FKDFXQ DX[ ERQV Wd ®f HV ¢ DGRSWU ®U
G Y«QHP HQWH] FHSVRQQHY

' DQV XQ P RQGH WDYHU A« SDUBN WIQURQV HWBN LOPHUAMGHY DRV TXH BN Gl
FOP DWIXHY HWSRQATXHV VH P XGASTHOW @ L B GX GFDODSSDUAWSOY HWHOWH
TXH NP DIV & HVAGDQV QRV FRP P XQHV TXH VHQUDRQHQARKDT XH XU ®! GID®RIXH

O SWR] [P W HWD FRQI LDQFH

& HVWIEL TXH VH FROVAKIVHOW HQVHP E®1 BV WSRQVHY FRQAJ WAV SRXU SUVHUH
QRWH FDGLH GH YIH HWHQ RUFHUD FRK«MRQ

-H YRXV VRXKDIW XQH W V EH®I GRXIH GH FH QRXYHDX P DD lOH P XQIHSDO
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/ «\W THW D GeP DUk G*V ®f P RLY GH MILQ DYHF XQH VRILH HVSDIQRGI HAWD
| =W GH @ P XMTXH GHX[ UHQGH YRXV TXLRQWGRQQ« B VRQ GH @ VDMRQ / H

ML @ | -W GFDG! D UXQL KDEVIQW HWYRIMQV DXVRXU GXQ FRQPHUW
DYDQWGH VH SRXUXLYLH ®f BIQGHP DIQ DYHF BV WDGIMRQOHY MIX[ GX
MIBW O Gll@ HW@DS«UW RIIHWE @ SRSXOMRQ /HV ERGHIDV GHV
DWRADARQY RQW TXDQWE HBN DQP « FHV VRILKHV GDQV XQH DP ELDQFH
FROQYLYLD®! HWKDBIXUHXVH WA V DSSUH<H

7RXWDX ®QJ GH W @ SOFH 6DBIQI LR VHWAMDQM RWP «H FKDTXH MXGLHQ
XQ @X GH I-W HW GH SDURJH DYHF GV JXIQIXHWMV G«VRWP DIV
LOFRQRXUDE®N / H SDUF GH @ 9RXWDGH D XL DXWL YIEU« HQ DFFXH@MQW
SRXU ® GHX[BPH IRV ® IHVAYDO MQ«WDQW/D 7HP SRDD GX * LDQG
1 DIERQQH ( Q DRYANV®I FRP S®f H VSRUM! D VHUYLGH FDGLH ¢ @ SOXV JUWDQGH
VRILH P RXWWH G2 FRMIQIH

SXVIOWGH P RP HOW IRUV YDUV HAl«Gee DXL TXLRQAP DUN X<« @ VDVRQ
HVWAYD®! HWHQI RUR« B SOIMUGH YLYUH HQVHP E® ¢ &X[ DF

YRS PB AN Y. 3

/HIRKP GHV DWRADWRQY VHWWMQX ®f SUHP IHU YHQGUHGL GH VHSWP ELH  &HWi<Y«QHP HOWD
SHUP LV GH P HWH HQ YDBIXU® UFKHWH GX WAX DWRADA GFDOHWGH SUVHMU GHQVHP E® GHV
DRIV SLRSRWHV SRXU @ QRXYH®! VDMRQ /HV KDEMDQWV RQW SX «FKDQIHU DYHE GV
UHVSRQVDEGN HWGBN E«QYRBN VIQIRWP HU VXU BV GlLI«UHQMY GVASTDHY HWH THRMHU GIXWY/
IQVPUSVRQV ' HV DIMIHY HWG«P RQWDMRQY RQWRIIHW@® SRWEIDH GH G«FRXYUU FHIBIQHV
SIDATXHV / D UHBXUDARQ «VBIMDWXUH SDU®N FRP P HIEDQW GHV + DBV FRQMEXDQWDX ERQ
G<URX®P HOWHWE @ FRQYLYIDDA GH FHWM VRILKH G«VRUP DIV EIHQ DQRUH GDQV B FDBIQGUHUGH @
UHQWKH DWRADWYH
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JHMXGL  MIEGMWXQH P DWQ<H GH VHOUELDVDARQ D «\W RU DQLV«<H DXVRXUGH @
O\WH FRQAH G JDVSIAN H DIP HQWILH HAD YDRUVDMRQ GHV | XIW HARIXP HV
DEP «V &H®! FLD «\W FRRUDQ\V<H SDUGH* LDQG 1 DUERQQH HWD FRP P XQH / H
FKH FXMOQIHU 3DWIEN &DFKRWD DQIP « XQH SDUAH GH GcYe QHP HQW&H P RP HQW
GH SDURUHV D UXQL GlI«HOWMV J«QUDMRQV DXVRXU GDMIHY HW GH
GIXWIMRQV GDQV XQ EXWFRP P XQ  DSSUHQGH ¢ FXIMOHU FRGIPWYHP HOW
* FH ¢ @ SDUARSDARQ GHV DWRADARQY GHV E«Q<YRBN HWGX VRXWHQ GH
QRP EWHX[ SDUMQDILHV GRQW®! * LIDQG 1 DLEERQQH DIQVL TXH GH SOMHXWY/
SURGXPMXLY RFDX] HWARP P HEDQW GH &X[ DF HAGHV HOYILRQV ®1* LDQG O I
) UDFAKHXUD «\W XQH EH@! UMM
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* DQV ® FDGLH GH \D SROAT XH GH WGXPARQ GHV G«FKHW @1 * LDQG 1 DLEERQQH P HAG GIVSRMMRQ
GHV KDEMIQW GHV FRP SRUMXW/ ¢ SUl WGXIW / HV SHURQOHV LOAUHWKHY  SHXYHQW \VH
SWIQVAULHHQP DIUH  BXU/ FRRUBRQQ«HV VHIRQWADQWP IVHV DX * LDQG 1 DUEERQQH

/ D GMMEXWRQ DXWD @X &Y/ GXQ P DUFK« GH SGIQ DIU GHX[ 2P H VDP HGL GX P RV SOFH
BDBIQILR  / HV SHWRQQHV LOVAUMAY VHIRQADYHUAHY GH @ GDW H DPM HASRXURQWDERW/ SURF«GHU
DX B JBP HQWHMDX UHWDIMGH BIXUFRP SRAMXU

DUV

&RP SRWMXUHQ SOMM XH /

&RP SRWMXUHQ ERLY /

/ HRRP SRWRJH SHP HWGH Lk GXILH VHV G«FKHW P «QDIHY/ VRXW

HQ SLRGXIVDQWKQ DP HQGHP HQWQDUHCHWGH TXDDW SRXUG! NILGIQ

/D FRP P XQH FRP SW G«M GHX[ FRP SRWMXL/ FR@IPWY HWAVRXKDIW HQ [P SOQWU GDXWHY 1 RXV
| DIVRQV DSSHODX| KDEMIQW YREQWALHY SRXUDAXH@UHWDILH YIYUH FHV | XU/ SRIQW GH FRP SRWRJH
SDUAN] «
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S5HOWHIQHP HQW HWRWP XOILH GIOMRUSMRQ ¢ MAFXHOGH @ P DIUH RX
VXUBGIMWMZ ZZ P DIUH FX[ DF U



/ DP DAQ<H GH
QHMR DIHGH @
FRP P XQH VHAMQXH
GDQV XQ HVSUW
AVR HQ P DOU XQH
SDUARSDARQ P RGHVM

%DYRDX[ YREQWALHV
SRXUBXUHQDIHP HQW

HQ I DYHXUGH
CHQYILRQQHP HQW

Pa
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3RIQAG DYDQRHP HOWXU®! SLIRMWSRUA DYHF' RP IMD + DEMDWMW« ¢ SUR[ IP W GH JOH ' «FIx HQ
WRLY BV “BWRLG “BWAHOMH HWBWXG  IODERXWD ¢ @ R&DWRQ GH  ®RIHP HQW DYHF JDUDIHV HW
WULDWHY VRXWHQ YDERUVDOQWB! SDWMP RIOH H DARQW

«BRWOQRUG

/H SLRMW HVV DAXHBP HOWHQ SDXVH HQ WIVRQ GH IRXI@®N DUK«RBRIITXHY FRP S@P HQWILHV
GHP DQG«HV SDU @ ' 5%$& ' UWHAMRQ WJIRQD®! GHV DIDILHV FXOXUHBN &HV UHKHURKHY VRQW
LOGVSHOVDE®N ¢ @ SIRWIPARQ HAE @ P IMH HQ YDBIXUGX SDWP RIQH / HV FRQUXGIMRQV SRXU®GI P DUFK«
VROWHQ FRXW HWBN WDYDX] GHYWDIHQAGEXWIUDX  HUWIP HVAH SRXUXQH GXUcH HWP «H ¢ [
P R

«RWFHOWH

$11Q G«YIWU BV VXUFRRVAN 1P SRUBQW TX DXIDIWHQIHQGUKY B LHQJIRUAHP HQWGX EaWP HQWH MBQW
' RP IMD + DEIMDAD REWIQX GH G5%)  $UFKIWIRM GHV %P HQW GH ) LDQFH (XVRUVDARQ GH SIRF«GHU ¢
VD G«P RIARQ &HWH «VBSH VHD VXIYIH G XQ GIDI QRVAE DUFK«RBRILTXH SUYHQN FRXUDQW  / H SURMW
LHSDUALD HQUXIWE VXU @ FROMXPARQ GXQ EoWP HOWQHXI IQWIWDQW® UXWDDARQ GH FHURIQV
P DWUDX] DAXV GH @ G«P RDARQ /D FRP P XQH DP «QDIHWD XQH SHWM SOFH DUERUH VXU GVSDFH
SXEQE

«RWXG

5«FHP P HQWXQH «\XGH GH VROD HX @HX QuFHVMBQUWKQH P RGLLIEDWRQ GX P RGH RS« UDVRILH VXUPHW®EW
SDU®! SRUMXUGH SURVIW

( Q DWHQGDQWE! @OQRHP HOWHITHRW GV WDYDX[  FH GHURIHU DWXIH G UHQI RUAHP HOWHWAHQWHWHQ GHV
EDUE LHV GH W FXUW DXVRXUGHV MWV DILQ GH JDUIDQWI O SLRWIRFARQ GHY KDEIMBQW



&DP SDJQH GH Y«J «VIDAVDVIRQ
/D FRP P XQH D HQAHSWY @ SOQMMRQ GH
SV GH FHQWDLEWHY WkSDUAY VXU GLLT «UHQW
VWV GH @ Yl 8(QH SDUMH D GcMl «W
WboxH HWVW el WM G V\HD GDQV BV
SUIRFKDIQHY VHP DIQHV  &HWHM G«P DURKH YIVH
¢ GYHRSSHU @ SWWHOFH GX Y«J«WO ¢
DP «MRUHU G FDGH GH YIH W FRQWIEXHU ¢

@ SUVHUYDWRQ GH GHQYILRQQHP HQW

2 SVIP LVDVIRQ XUEDLOQH

/RW GX GHOHU FRQHO P XQHASDO ®
FRPPXOH D YD« Q@FTXIMURQ GXQ
HOVHP EGI IP P RELCHUGH SOV GH Pt
VW« GDQV ®f SIRBRQIHP HOAGX SDINQJ GH
@ SRTEH P XQESD®!

/| REMPN HMWGH SHUP HMH @ FUDARQ GH
SOFHV GH WIMRQQHP HOWVXSS@P HQILHY
¢ SWR[IP W GHV FRP P HAHV R» FHBNV A
VRQW @ IWHY (@ RIIULD «JDBP HOW @
SRMEION  GDP «QIHU XQ  HVSDFH
YeJ< VDDA  HW GHOYMDIHU XQH  QRXYH®M®I
RUDQMMRQ JB®EDBI GDQV ®f EXW
GDP «@RUIHU @ \«FXUW HWD IIGW GHV
G«SOFHP HQW

&H SURMW VIQWRUW GDQV XQH G«P DURKH
YMDOWE VRXWAQU DPWYW FRP P HUAD®! ¢
DP «QRUHU ® FDGLH GH YIH HW¢ | DROMU BV

G«SOFHP HQW HQ FHQWH YL

&HQWD® SKRVRYRADAT XH VXU® VRMGHV
6HUYLFHY 7 HFK QLT XHV
8QH HOADBI SKRWRYRORAXH D «W
IOM@H VXU @ WRWWH GHY WWHIMEHV
WHKQITXHY &H SWIRMW FRQEX GDQV XCQH
®IOTXH GH IHYHOM VRWGBI GH xGPMHW
SIRGXIW  GHYLDIW J«Q<UHU XQ  WHYHQX
DQQXHOHWAP « ¢ I H FRANGHV
WDYDX[ GXQ P RQWQW CGH
FRUHVSRQG ¢ XQH SXMDOQAH .OWB@H GH
N F HWSWWHOM XQ WP SV GH LHWRXU
VXU LQYHWAHP HOAMGHQYILRQ QHXI DQV [/ H
KR GH @ WIHYHOWM D «\W HIITHRAM« DYDQAMD
WYIMRQ ¢ @ EDIMWH GHV VRULV GH IDRKDWSDU

Q \DW.J DLDQWADQUDIQVL¢ @ FRP P XQH GHV
UHFHWHV S<cLHQQHV

&KHP LQ GHV 0 RXFKDLLDV6XG

/D SUP EWH WDQRKH GHV WDYDX[ HW
DUlYx<H ¢ VRQ WIPH /D YRIUH D «W

HOW UIHP HOW UHDW  HW FDIEWKH  ®f
GVSRUW G« YDRXDWRQ GHV HDX[ D «W

WHSHQW«  HW GHX[ «FXWWHV RQW «W

DP «QDJ«HV SRXU WGXILH @ YIWWWH GH
ALFXOMRQ /D MIQD@GWITXH D «W
WHORXYH@H HWD Y«J«\BOVDWRQ UHQ RUR<H
JUFRH ¢ O SOQMMRQ GH WHOWM
P IFRFARXGHY /H FKDQWHU VH SRXW/XIMD
GEXW DYHF QOMUIYHOWRQ GX * WDQG
1 DIERQOH VXU GV WMWMHDX[ GHDX HWGX
6<$' (1 SRXU ®&f WP SORP HQW HW
OHQ RXMHP HOWGHV W«MHDX[  « GIPMT XHYV HW
GH FRP P XQFMMRQ /D WIHAMRQ WHWD
FRP S@WH SDU QQWR@MMRQ GXQ SRIQNMGH
FR@PM HOMUL« SRXUBN GeFKHW DIOWLTXH
O RLDWRQ GXQ DUFRWGH EXV FRQIRWP HDX|[

QRWP HV GDAHWEIDY &HWMA RS«UDWRQ
DSSRUM XOQH QRXYH®! YIH ¢ FH FKHP 1Q TXL
HQ DYDIMELHQ EHVRIQ

&RANRVIIO 17&
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, @ VXMW GXQ FRQOWEW SRUBQW VXU ®f
P DQTXH GH | RQPARQQDDW GHV GHX[ SI2 AHV
HMEQMY GH ©® FPOOMH GH QRO
P DMUOQH®! GHV WDYDX[ RQW«\W DDAV

( VWQWUYHOXH GHOWHSUWH * DUAD SRXU @

<P ROARQ HV@ SRVH GH 0,31  3HQGDQW

W GV 6HIMAHV 7HKQT XHY RQASDUAAS«
¢ @ ILQWRQ GX FKDQWHU DILQ GDP «MRUIHU®I
FRQ RUNVGHY HQIDQW HWGN FRQGMRQV GH
WDYDIO GHV DIHQW [/ RS«DWRQ YMDIW ¢
WXQU AV GHX[ HVSDRHV HQ XQH WHX®I
JWDQGH VD@ SV | ROPARQOH®I HWP LHX[
DGDSWH

7(11,6(7928/2' 520 (

/ D WDD/DWRQ GHV RP EU2 UHV SKRVRYRO XHV
VXU GHX[ FRXUNV GH WIQQLY HWVXU @ P RIWk GX
ERX®GURP H FROWIXH @ SUHP 12 IH «VBSH GXQ

SIRMVWGHOWHP EG®! / LOM@MWMRQ D «W 11ODQR<H
SDU & SRUMXU GH SWIRMW DX SWRIWGH O

FRP P XQH TXLHQ GHYIHQGLD SLRSU«VBILH GDQV

YIQIVDQV

[ HV VWAXRMXUHY SHP HMRQWGH G«JDIHU XCQH
HXWRV TXL DVRXWH DX[

VRXOM GH

VXEYHOMRQV GX * LDQG 1 DUEERQOH FRQWEXHQW

DX IlQDQAHP HONV GH @ FROWMKPARQ GXQ

TXDWE P H FRXUAGH WIQQLY

&HW  «TXISHP HQW VXSS@P HQWLH  YIHQW

UHQ RUAHU GV LN IDVWAXKRMUHY H DMWY HRI TUU

GH P HOIXUHV FRQGIMRQV GH MX ¢ OHQWHP E®
GHV SDATXDQW ,0 FROWMIXH «JDBP HOW XQ

DRXW SRXU & FXE @®FDO SDUAFX@ WHP HOW

G QDP ITXH TXL SRXUD DIOM. G«YHRSSHU WHV

DRV HADFFXH@UGH QRXYHDX[  TFHQRL«V

/D VD@ GX FRQWMOP XQHSDO TXL VHW
«JDBP HQW GH VD@ GV PDUDIHV D
E«Qu«lIH« GXQ Y«UWE® FRXS GH QHXI
&ROWMKIW DX GEXWGHV DQQ«HV

H®I QuAHVWMMAWXQH IHP IMH HQ «VBWSRXU
WSRQGWH DX[ EHWVRIQV DRAXHY [HV
WDYDX[ ROQW«W DDV HQ WJIH SDU GV
VHIEHY WIFKQITXHY GH @ FRP P XQH HW
ROWSRUY VXU @ SHOMXIH P «MRUIDMRQ
GH MFRXWI XH DOV TXH ®l
UHORXYH@®P HQW GX P REIIHU HW CH
FDUWLRIH 3GV P RGHUOHHAP RGXOE® @
VD@ RIKH GVRWP DYV GH P HOGXWHV

FRQGMRQV GDFFXHO SRXU BV WXQRQV
FRP P H SRXUBN F«UP RQHV




0 DK« GH1R-O

,ODXUD @HX FHWM DQQ«H B VDP HGL  GPHP ELH VRXV BV
+DNV GH &X[DF HWVXU ®YHQXH * «Q<DO GH * DX
«VBY UIHADXIDARQ EXYHMA ' HV DQIP DARQV MIXQHWH HW
IDP L@ VH GLRXBILRQAM QQWUHXUGHV + DN FRP P HXQ
VSHAVBF®! GH P DIIH HAGHV FKDQW GH 1 R- O P DIV DXWLDX
VHQ GH @ 0/&8& B®WR GHV HIDQW FROMV GH 1R-O
(QILQ XQH P IQLIHP H S«GDIRIITXH ( FXUH GH @ &HWH
VHD «J DBP HOWGH @ SDUAH / HVFRP P HEDQW GHV + DBV
HWSOMHXY/ DWRADARQV FX[ DQDIVHY DAWXUHIRQWG! YROW
UHWEXUDMRQ HWEXYHMA FRP P H LOHQ HVWGH FRXWMP H
SRXUBI0 DK« GH1R-O

) -\ GH @ 6DIOVD DUAQ

JHVDPHGL  QRYHP EWLH XQ FRQPHUWWGHV 5DW/
&RUV RXYULD ® EDO DYDQA®! [HX GDUMLFH TXL
QDYDIWSDV SX -WH Wk FHW«W (QILQ 8 S$QP
DQIP HD @ 11Q GH WRILH DYHF GV SOV JWDQGV
WEHY 1LDQEDY HW IQMODARQDX]  96XYHWMA  HW
UHXUDWRQ VXUS@FH




) -V GX SUP HXU E

/H RPREWH @ FDYH FRRS « DWYH m/
&HTHY GX 6RGIO} D FRP P H FKDTXH DQQ«H
IOYW OV KDEMEQW ¢ @ WDGMRQQHD
GeIXWIMRQ GH VRQ YIQ SUP HXU HQ URXJH
IR HWEDQF / «Y«QHP HQW VHW G<LRX@
GDQV XQH DP ELDQFH FRQYLYID®I DXVRXU GXQ
LHSDV FRP SRV« GH P RX®N HWGH VDXFMAHV
JU@HV RIIHWASDU® FDYH FRRS«UDWYH

5¢9(,//21

/| DAMRADMRQ +DSS\  &X[DF  RUWDQW
AWM DQQ«H @ WRILKH GX 5« YHA@RQ GX
G«FHP EWH

/ HV &X[ DQDIVHV H&X[ DQDLY SRXURQVWWH
UHARXYHUHQ 6D@1 GX -HX GH3DXP H TXH
FH VRIWHQ 1DP 1@ HOAWH DP LIV RX SRXU
SDURIHUXQ P RP HQAFRQYIYLDO®! VRIUGX
S« YHARQ

SHOHIQHP HOW  HW UWMWMHIYDWRQV DX

¥

8Q3&6 HWIXQ GRFXP HQWTXL RUDQWH @ WSRQWH GH @ FRP P XQH IDFH DX] VIWDWRQV GH FUMH \BQGLY

TXXQ' ,&5,0 LQRWP H®N KDEMIQW VXUBN UVTXHV SUMHQWN VXU G WAULMRILH HABN FROVIQHV ¢ VXLYLH HQ

FDV GXUWHQAH , & RQWKW DRMDDAV HWHQUEKLY DILQ GH LHQI RIFHUHQFRUH @ SLRWIPARQ HAQQI RUP DARQ GH

@ SRSXMARQ VRXWHQ VDSSX\ DQMXU GIXU HIILFDAW GeM «SURXY«H &HWH UYIMRQ D «W P HQ«H DYHF

@SSXLGX 60 0 $5 HAGX FDELQHB UHGIEW

&HV GREXP HOW RQAW SUMHQWY DX «OXV HWDX] VHUYLEHV ®1 P HIFLHGL HURPREWH SXLV @ MRXU<H VHW
SRXUXLYIH @SB V P LGLSDUCH HUAFH DQQXHOGH JHMRQ GX UVTXH IQRQGDARQ

8 QH YHURQ DFFHWE®! DX SXETF GX 3&6 HWARQUXGIE®I CELHP HOWHQ P DIUH

9RXV\ARXYI—U—H NRIQW ¢ FH EXCBMO
XQ3&6 | DP LODO YIVDQW DIGHURKDTXH IR\ HU¢ VH SU«SDUHUIDFH ¢ XQH VIWKDWRQ GH RIMH ¢ DGRSWUGN
ERQV Lkl B HV HWE FRQQDWH BV FRQUI QHV ¢ VIXLYLH HQ FDV G DBIUM

o DQULTXH®I' ,&5,0 TXLUHAHQWH GHQVHP E®I GHV UVTXHVP DXL/ IGHOW LV \VXUD FRP P XQH SUWHOM
BNV P HVXUHV GH SUYHQARQ H MBQWY HMDSSHD®I BN FRQGXIWY ¢ WIQLU SRXU DWXUHU @ V«FXUW GH
FKDFXQ

/ D] RQH UHXJH HABNV FHOAHY GK«EHUHP HOWRQW«J DBOP HQMQGAT X«V DILQ TXH FAKDT XH KDEMBQUWDRKH
R» VH UHQGLH HQ FDV GH QWMWY

/ D FRP P XQH HW\«JDBP HOWGRWH GX GIVSRMW 0 «GDBIUW XQ VW VWP H GDBIUM TXL SHP HWGIQRWP HU
WDSIGHP HQW®GNV KDEMBQW SDU P HWDIH HQ FDV G« Y«QHP HQWP DWMIXU RX GH MWDWRQ GXUWHQRH DIQ
GDWXUIHUD Ve FXUW GHVRXV / HV IQVRUSWRQV VH | ROWHQ P DIUH



| / D YLGBI GH &X[ DF G$XGH
VHW\P RELOV«H SRXU2 FVRELH 5RVH

/HVDP HGL RPREWH XQ VRXUDRL GH WAQQLY RUDQMW« SDUGH7& D
WDWHP E@ GH QRP EWHX[ SDUMASDQW GDQV XQH DP EIDQRH
R VSRUAYH HWRAGDILH

. | / H GIQGHP DIQ VXU ®1 SDUYY GH @ P «GIDWE TXH ® SXEQE D SX

. - i SURI VAU GH LDQGRQQ«HV G DVIH@HUY GH SU«YHQURQ GH Gk L&V
\ GH P RGH HWG XQ WP SV G «FKDQJHV HWGH FRQYLYLD@VY TXLHW
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